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NOTICE OFTTIETWENTY IIRST ANNUAL GENERAL MEETINC
(PURSUANTTO SECTION IOI OF fiE COMPANIES ACT' 20I3)

NOTICEIS IIEREBYGIVENl]]ATTHETWENTY FIRSTANNUALCENERALMEETINGOF
'I]]E MI]MBERSOF FASHIONACECORPORATION PRIVA IS I-IMITED WILI-BE 1'IELD ON

SATURDAY. THE 23d DAY OF DECEMBER 2021 AT llrl5 HRS AT SSENCF- PDR THE

SI]RYAANEW DELI]I. MMA RD. NEW FRIENDSCOLONY. NEW DELHI. DELHI I IOO25

TO TRANSACTTITE FOLLOWINC BIISINESS(ES):

ORDINARY BUSINESS:

I, ADOPTION OF FINANCIAL STAT' MENT

Toconsiderandifthoughrfir,ropa$,withorwithoulmodificarion(s).thefollowingE$lutionas

Forand on behdfofthe Board ol
F.shionlgc Corpomlion Priv!te Limilcd

h-i5e"*
rlrrbhrjrn Singh BNgg!

Direclor
DIN: !!l2lll1

Add: F-30. Lajpat Naearll,
New DeLhi 110024

.REsoLvED THAT the audited financial siatemenls ofrhc complnv for the financial ve$ etrd€d

March ll. 2021. aid rhe Epons ofrhe Board ofDirccto6 and Audilo* rhercoi ald befoE rhn

m..tins. be and atoherebyconsideEd add adopled-

2. RATIFICATION OFAUDITOR

Td 6nsidgand ifihought fir.ro pas wnh o.*irhoul modificaiion(s). rhe followins Elolution asan

'Rf,sOLvEDTHATpubuanlrorhcpovhionsofseclioil19ondorhe.applicrblcpovhlonsit
ony. dfrhe Companies Acr.20ll aid rhe Rules francd rheE under. as ancndcd lrom lime !o tirc.
rhcappolnrmedofMAPunecrMohLay&Co.ChanercdAccounlinG,(FRNNo.0O9ll6N)beaid
h hercby BrifiedsAudhorofiheCompany tohold office fmnthcconclusion oflheAnnualGcnenl
MeeritrC {ACM)lillrhcconclusion ofthencxt ACMoftheCompanv ro beheld.alsuch emudemlion

as may be agred upon between the Boad olDirecioa dnd srarurory Auditod in additionto lhe

rcirnbur*frenr orsenice ts ond actual outolpooker erponses incuned in alation wirh theaudit of
accounGofrhe CohPany.

f'*'.4
! tu,ri*i#"i
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A MEMBER ENTITLEDTO  TTDND AND VOTEAT THE MCLITING IS ENT]TLED TO

APPOlNTANOTHI'RPERSON ASA PROX Y TO ATTEN D ANDVOTEATT1]E MEETINC

ON HIS BEHALF AND SUCH PROXY NEED NOTAE A MEMAER OF THE COMPANY

Proxies in oder lo be effective mun bc dcposited ar rhe RegisteEd Ofnceolrhe Cofrpanv not

le$ rhm 43 hou6 befo€lherime ofthc meeting

ld rcms of Secrion lo5 of rhe Companies Act. 2013 Eld with Rule 19 of the companies

rMri.tcment and AdmhislEtlon) Rulcs.20l'1. pc6on cao acr as prcrv on behalfofmcmbe6
;o. c^;edin! rT ) tro olotre n rhca..rtsd! normor'l-.n' n p(.eir o r'u d+4r laor'l
o r'orpdl)!ali B!u' erghr. Amcaber holdr !noErl,nr'np/Nen or''eroE '\ac
capital of rhe company crtryiig voring.iEhs ma] aPpoinr a single p36on as prcxv and s0ch

persn shall nor lct osa p6ry lor any orhersharcholder

Mcmbes / Pmxies a(cndlng the Mccring shotrld b'ing rhe Admi$ioi Slip du' filled. for

handlnC overat rhe vcnue ofrhe dceriig

co@oarc MembeE inrending lo snd thch aurho.ized reprcsenrarive(!) to anend rhe AnntdL

Genenl Metins at rolesed to foNard a cenifidd copv ofBoard Re$lurion authorizing rheir

reprc$nralive r;atcnd;trdvotar rhcAnnualGeicmlMeetins eitherrorhecomPanv intdvance
ornrhmit rhe sanc ar rhelenue ofihe Gene6lMeering.

As per .he pbvhions ofSecrion T2oftheAcr.rhc lscililv formaking rcmination h av'llable lor

rhc Menb;u in sspecr ofthe sh.rcs held by thcm Membe6 who have nol vel Eshrcrcd rheir

nominarlon !e €quesed lo Egind the sare b, submilling Fdm N' srl_Ll which can be

E.eived fnm.ompany s rc8istetod ofiice:

would be available lor inspection at rhcRegisleEd
on aLL workin8 days liL rhe datcofACM oflhe

lne AiiuaL Repoft 2022-23 olrhe Compmr
Office ol the Compa.t durine officc hours

The NoriceofrhcAGM a ong wirh rhe Annur! Rcpon 2022'21i! being senr bveleclronic node
ro thd$ Mcmbc6 *hosee-nail addrc$esarc rcghrercd withrhcCompanv unle$adv Memb.r

has rcquesed for a physicalcopy ofrhe sme For Mchbc^ whohavenor reghrcrcd rhehe_mail

addtse.,phr{ dl.opre otbe,rg {nroJ rep'mrrcd node:

Membe6 wiLLnor bedislribured my gili. complinent or kind ofsuch naNt al the ACMi

lO. lnsDecriod ofdocumenc: documensrcfered ro in the norice erc , are open for inspecrion ar ihe

regi{cnd officcofrhecofrp.iy allll*orkiie da}sexcepl sarurdatsber*een ll a m. and 2 p m.

Llp ro rhc dareolannual geneml meerine

ll,A RodcMaD lor e$r locarion roEach rhe vcire ofAnnualCcicm Meetlng is lnnexed wirh

rhc norice olAnnualCenedl Meeting as pcf the requirement ofSec€tariaL Srandardlll (SSll)
as hsucd by the InnirurcofCompany Scnetaries of India (lCSl)

tt' Annurl Rer'nn 2022.23
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DIRECTORS' REPORT

Fashionaee Corpomtion Privare Limlred

Your 8oa'n ofDiacto6 ( Bor.d ) takes pride in ptoscnrinA rhc 2l'L(TRcnty Fnv) AnnudlRepod
oltheConpantrogcrhc.wirhthcAudiredFinancialStatementsforlheFnanclaYelr(Fv)ended
Ma(h 11, ?021( period underrevjev )

FINANCIAL SUMMARY

lle Company su$ained a sood perfomance duriie rhe financial year enJed on ll5'March, ?021,
The k.y high lshs of rlre fimncirl pedomonce. as siated in rhe nanddone audiled fnencial
$alements, a ong wnh lhe coftsponding De.fomance fo. rhe prvious financial rca. ended on lli

(a In Lact

NATURf, OF COMPANYS BUSINESS

Fashionage Coruomriotr Privote Limiied is aPivale l-im red Compofyand waslncoDomrcd oi 23h
May.2002withintheneaning ofrheprcvisions ofCompanies Ad,lq56 lrisaprivdeown.dlamiLy
managed l00o/o expon o enled gamenr factory. Ilie company is inlo mrnufacruE of hieh{uolily
adicsandchildrcilashiongamcnGinowilnclrlcsundersalcandclcancondilionsaidwnhfocus

CHANCE IN TTIf NATURE OF BUSINISS

Tltrc was no change in the naruE ofbusine$ ofrhe Conpan] durins rhe yearunderEv ew.

DIVIDf,ND

lnc Boarl oftourcompany. alrer consideriig holisrically the relev!n! circumslances. has decidcd
{hd ir wou d be prldenl. nor ro recommend any Dividend for rhe Ceiod underNieq.

2 r' Ahhunt Retofl 2022-23

Rcr(nuc fron Opcrations I1.163..13

112.42

,45J,J3 ',631,13
.t5t.0l

Nel Profil / (l,os) Before Deprecialion,Inteiest J0t,J4 275,14

2o.l.l

P.ulir/ lLos),It.r Irr Ior th. Dcriod



DEPOSITS

1lre Company did not hold any pub ic deposils ar rhe besinnine ofrhe ycaf norhas ir accepred anv
public deposibdurin8 the yearunder Eview

CAPIT  L STRUCTU RE

!) AI]THORISED SIIARECAPITAL

Durifg rhe year unddr rcvilw. a FIR dared 2ln lxnuary. 2021 h regneEd sirh SllO. se.ll.
F!ridabad,llaryanr is lilcd by Mr. H0rbhaian Singh Baesaand Mr. RaiinderSingh Bagga, Didctou
oi lhe Company agaiin Mr. Amadit Singh BaCCa. Diredor ofthe Cornpany lor unaulhorhcd
po$e$ on ofCompMy lmponanr documenls wirhoutinlbmlng any orherdi€clo^and luthorised

Apan lmm rhcabove lhe€ aE no signlfiodr and mareilloi!eE passcd b] rny Rcgularo* orCouns
orTibuials lmplclin8 the going con.cm $atus aid ComPany s oPc

'Inc Corpany wls incoQonted wth rhe Atlhoizcd capital of Rs. 7,00,00.000/- (70.00.000

' Equilt ShaEs of Rs. l0/ e.ch). The Author;ed Equiry ShaE CaDilal ofrhe Conpant is Rs

7.oo.ol].0o0/ (70.00,000EquirySh0csof Rs l0/-cach)osalll"Mrrch,2023

b) SUBSCRIBED & PAID.U I' CAPITA L:

Thc Paid'upCaCiolofRs.6,72.30,010/- (67.23.004 Equir] ShlresofRs l0/.oach) DunnArhe
ycaf uiderEviewi rhe company has nor issued anyshaEs.

c) Duine the yetr under €view, theCompan, has not issued rha*s wiih dilleEnllllvo!inBrighrs
nor gnnied ddck oprlon norswear eqriry

MATERIALCII4NCf,SANDCOMMITMf,NIS.IFANY,AFFECTINCTHf FINANCI,{L
POSITION OF TIIE COMPANV WHICH HAVE OCCURRED BETWEEN TUf, END OF
THE FINANCIAL Yf,AR OF THE COMPANY TO WHICH TTIE FINANCL{L
STATf,MENTS RDLATE AND THE DATE O'THE Rf,PORT

No mderia chlnee har occrftd berqeen rhe end ofrhc finaiciaLyearoirhe Codpanv ro whhh rhe

Jifarcialnarsmenc elats and rhe dale ofrhe tupon

Df, TAILS OF SICNIFICANT AND MATERIAI- ORDERS

Mr. Amaiit Singh Bagga. Dirccror ofthe Company sas Emoved vide odinarv esolurion dared

ll.0rl,202l Dd*d in rhc Exim Ordln!ry CenenLMeiitrg ofdre Compan] hcld on lSri 4pn1.2023.
Funherhn wifc Mf. Jasvitrder Kaur DiedorolrheCompany has iniriarcd Pcrirlon undcrSecrions
241 & 242 ofthe Conpanies Act,20ll xgains Ihe Compony & its exisring dncdo6having CPNo
71124t 212PBn02f tmed N Ahatiit Sintah BagNa Aha lnother vs Fdshionaqc Cotporttioh ltuak
Linit..l anrlOth.t! $hich ore pendide foralBument as on datc Ho$ever. rhe Compofy srales rhd

rhc s.id Peririon has no mcrir.



1]]e provhions ofsecrion l?7(9) ofrhe Companies Acl.2011wirh Espqcr roeslblkhnent ofVigil
Mechanhm is nor applicable lothccompan)

DIREC'I'ORSANDKEYMANACERIALPEIISONNEL(KMP)

fte Cofrpant h6 sven diEcto* as on 3l5LMarch, 2021 viz Mr' Fla'bhajan Singh Bagg4 Mr

Pdbhjft iinsi Sasga, Mr. Inderptl Singh Basea. Mi Amadir sinsh Bagea, Mr Plomjir sinsh

Basg., Mr. RajinderSingh Bogga and M6 iasviiderKaurBa$a

l unhe. Vr amdriir rrn!1 Br$a warFmo\co fnr rheo neor d "orprhr'1r'o c pm\i io'
d \.rd oq orrnc.o;priei 

^d 
lol 1 ar a ot ) on\cleo | {n ord'na4 Celeal Vcd ns held

MEETINC OF BOARD OF DIRECTORS

Durnsr'eDeriod rte r''er''.'] (lbd\c Bo:rd mce rts ''O 4pdl -Or) zndVa) 20'4i
. -r- iol'. to eucu.r 2022. J0 a-b.... /o'2 o'r 'eo er b.' l02l l8 No\enber 20-- 2i''
NorrrDc.202,l. o l.ndar). lO'1 l3" J "D 202a V. cl ,lu'l rnJ 23 MaK\' '0'r'ol
rhe Company weE duL, convened and heLd.

Ine m en nila -ao oe'reer. t.io (ontr.Ju'e r, J ng ro'i tr rl'e ne' od p'c{ ioeo urde

. rco,nmt. 
^... 

)() 1'.ct'r al'r r { a e-d roa e A."'.rd Sec'ddrial S a dard | 0

Board meelines hsued b' rhe lNlitu(e ofCompanv Seser!'iesoflndia'

DISCIPLINARY COMMITTEE

Thc Boail ofDit.to6ofyourCompany has lomed !n IndependentDhciplinery Cofrni(e ltr its

bodrd n*tire hcld on 9'i ldnuarv. 2O2l lor nanasing ihe lluman Resource issues of ns offie
(irmted ar N; DeLhi. which mnsistsofrhc lollowing Mcnbe66ofMarch 31 2021

a) Adv Jiresh Pandey- Indcpendenr llR & Labour Law expen havlngludicialP'udcncci
or \4' H'. 

"n.hu 
B'1ql ltepe-oen' \eno_HP Prcle io-.1

D rn! rhe oenod unde"e\R{.'e.orD ein' rcr Heneo deatr{ v' Ama'ii \r rgr B'Ja

'i-.;, DiN: 0012t455'.rcm I/ . sa B\ \4ehdJ. v' luh'€m B $ao$d v' sar nde_ -eo' a

emolo\*- o rrorDarrl'hr.oe\'o.'mi'Jl r'rd.fo'Jd cae ng erplo)ec\ ar

"",""i-. n. co.o.o,,. "." n\eiiadco bl rhe Di cp ns^'ommi..ee o le e l- "nd fo "d
Vr Amdl' \ nln B'aEr !-'l.r o nrcle*onal i.ondua a o' oderron dt' rl'c qo \ol' ( { t
o'hec10o).e. .rda..ie)cd -onr]b .ro{a!5 '.soa of heCo1oa1) rle comrtrre

reconm.nds action puNuanlloHR Pollcv,2ol6, oftheCompanv Bosed upon rhe EcommendatLon

ofrhc Disciolinary aommirlee, rhc boad in thc meeting hcld on l8'i Janu'ry 2021 suspeidcd Mr'

Anaiit singh Bagsa. DiEotor(DlNr 00121455) lor ! period ol6 
'nonrhs

DIRECTORS' RESPONSIBILITY STATTMENT

Pu6umtloSecrion 134(t)ofiheAct.rheBoadof Dncdos.lotheben
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(al Inrhep€pamrionoltheannual.ccounrs,lhedpplisblerccountingeandadshadbeenrollo*cd
aLong with poperexploation €lating ro matdial depMuEsi

(b) llic dircctoF had sBlecrcd such accounrlng policies and applicd lhem conskrenrlt and made

jtrdgmcnts aid estimares rhar are rcoson$ c and prudenr e asto sivc a true and rair view olthe
nale ofaffaiE oflhecdnpany d ihe end dfrhc liMrcia lea.onded ar ll5LMarch.202l ind ol
thc polir and lo$olrhccompan' fo. rhd pciodi

(c) The dnecroEhadrak pFper tnd sulficierl carc for rhc milnr€nlnce ofadcquareaccoutrlins

Fods in acco.dancc withthe povhions ofthG Act forsatguardingrheascts ofrhe mmpaov

. and fo'prcvcnrinaatrd detectiig fmud and olheriftAularilies:

(d) ftc direcrob had pEpared rhc annuaLa..oun* on a goingconccr basii and

(c) The dirccroN.h Laid doqninremalfinancillcontdLs tobe followed bvlhecompanv atrdlhd
suchi emal findncial contrcLs eadequareandweB.pcmriieeffecriveLv.InprepaErionofrhe
AnnuaLAccomts the opplicable accounting iaddardshave b*n followed along qlrh PBper
explanation rclaringtomate aldcpanurcs,if anli

PARTICULARS OF LOANS. GUARANTEESOR INVNSTMf,NTS UNDERSECTION I36

OF THE COMPANIIS ACT,10I3

ft. pan culars oiloans, euamnreesor invesmcns modedurinArhc Fitrlfcial Yeff2022_21. ilanv
h.ve been disclosed in rhc iotes ariachcd ro and fomins Pan olrhe Firanoill statcmen* ofrhc
comparyprepmdforrhcFinanciaLYearendedMorchlL,202l.asperlhepm!hionsolsediorl86
aid Section rl4(r)(s) ofrhe Companies Ad,2011.

PA RTIC ULARS OF CONTRACTS OR ARRANGEMNNTS WITH RELATI]D PARTIES

Duringrhe period und$rcvicw.iheCompany hasertered imo mareriallBn5act ons wirh Rclared

Panies which Equirc dhclosuE in thk Repon in iems ofrhe prcvisionr dfSccrion 133(l)ol the

A$,Accordinely,rhedisclosurercquiredu/sll4(l)(h)olrheActinFomAoc_2isenclosdas

DIRECTOR REMUNERATION

Du.ing rho period urderrevicw, rheComPany h.s pald tolalremuncrarion ofRs 4.51.15.000/_rons

MR. HARBI]AJAN SINCH BACG4 D { 34.50.000/-

MR. RA]INDER SINCH BACCA D
MR. INDERI'AL SINCH AACCA
MR. PRABI]JIT SINCH BACCA
MR. PARAMJITSINGI] BACGA
MR  MAR]IT5]NCH BACCA D

DErA[S Of St BstDlARYdOlN I V|j\1( RFS/AScOCjA r[ (O\4PA\lfc

21'A4nual Repnn 2a2t )3
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Ason lln \4arch 2023. rhcrc h no subsidirry. associare or.io nr venrurc ofthe Compaiy.

In renns oJ Secrlon 92 add Section ll4 .f ihe Co'npanies Acr. 20ll nad w rh Ruie t2 ol rhe
Companies (Managemenr and ,4dfriiGrdrlon) Rrlcs, 2014, the Afnual Rcrum ofrhc Compan, in
thepE$ribed fom {ill be alailrblc dn rhsCompany\ websirwww lashcoD..om.

Df, TAILS IN RESPECT OF ADf, QUACY OF INTERNAL FINANCIALCONTROLS WTTH
REFERENCE TO THE FINANCIAL STATEMENTS

lft Inreemrcd Fmmeworl adopled bytheConpany. ahich h ba*d on rhe applicab e auidaicc on
lde a Fln.ncial conrN. s adequare afd cltcrivc ftc slncm and p'lceduEs adoprcd by rho
Company cns!rcs rhe orderl, and elficied conducr of irs btrsincss rnd adherence ro rhe Conpdnt\
D.licies. prcvcnt on and derecrion of fBuds lnd erc6. accumcy .id comperenes of records aid
timel prcpamtionof rcliable financiaL infoma!ior.

STATUTORYAUDITORSANDAUDITORS REPORT

Ar lhe N nerec h Anntral(jefeEL Meerins oJ rhc mcnbc* ofrhe comFnt. MA Pui.cr Mohtay &
co. chanered Accounran6 (FRN 009ll6N) weE appoiircd as rhs sraruro.r Audiros of rhc
Cofrprnyand$iL hodolfleri rhcconclusion ofrhe'lwenryTlrid Ainua ccicm Meeiingofrhe
conpant robe he d in lheyear 202t pu6uanr ro scdiod ll9 ofrhecoDpanies Acr.201l Gubiecr ro
the mtiUcation of their appoitrtmeil ar cvcry ,^GM of rhe compaoy), lo esmine and audillhe
accounrs ot the Company, on such remuncnrion as fray be mulually agrecd upoi berween the

Tlre Aud h Rcpod by MA Puneet Mohlay &
Ac.ouirai6. fo. rhc fi nancial year 2022-23

MAINTENANCE OF COST RECORDS

'llie prcvisions ped!ining ro mai enancc oJ coi n.ord!
uf der subscdion (r) of seclior I,l3 olrhe companies  cr.

HI]MAN RESOURCf, Df, VELOPMENT

Your Company continued ro locus oi nding new henr whitc iivcai'g in orCanic ralcnr
developmedr 1o heLp eoplo!es acquire new skitt! crploE new rctes atrd realizc rhe r poreotiat.

SIiCRETARIAL SIANDAND5 Of ICSI

'Ihe Complny has.omplicd with the requircmen* pre$dbcd uiderrheSeseraiatSraid. son
Meetings ol rheBoa.d of DiEctoE(SS l)aid Ccncml Mccring\{SS 2).

CONStrRVATION OF f,Nf,RCY. TECIINOLOGY ABSORPTION AND FOREIGN
EXCHANCtr IiARNINCS AND OUTGO

Co.. Chanc€d Accomtanls (lRN 009ll6N) Chai.en!
is trnaodilicd.1.e.. ir does for conra n any qualificarlon_

as speclfed b, rhc Cc^r.dl Oovernmert
20ll- ac nor applicablc to rhc Cornpany.

Pu^uanr ro secr on t34(rXm) ofrhe Acr and Rute 8(l) otlhc comp.iics (A.counls) Rutes.20t,1.
rclcvanr infomrltionand dcraik forlhefinanciolyear2022-21an sivcn hecunder:

)1' 4rurn R.pai 2A12.1J
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CONSERVATION OF f,Nf,RCY:

Tnc Codpany\ acrivitics involve low edcrly cdnsumprion. Hosever effods are
conrinuously maderoconsencand minimize eicqy usagcand imprcvc cnergy efficiency

ihe Companyt wo*places and prcpenies.

TDCHNOI,OCV ABSORPTION:(ii)

Civcn thc naturc.frhc acrivitics ofthc Comoanv. ihere s no marerialinfomarioo otr
rechnoLogy ab$lprion ro be fumhh.d. The conpan)] conrinmsroadopr and u* rhe laren
techro ogies ro impmve the eiliclency ond effeclivene$ofirs busifes opcdrions

(;ii) roRrIC\ t\cIIA\GI F4R\I\CS 4\D OUTCO

Durine thc lcar rhc rtr$ctions in lorcien cxchan8e onrered inro b] rhe Compan] ar
accounred ar lheexchanse €te brevalenr on rhe dare ofrhe rmnsacrion.

DISCLOSURE U N D ER THf, SEXU A L TIARRASEMf,NT OF WOMEN AT WORKPLACf,
(PREVf, NTION, PROHTtsTTrON AND RtrDRESS]{L) ACT, 20lJ

CORPORATf, SOCIAL RESPONSl[TLITY (CSR)

,]nc cofrpanl dcs nol meel lhe crireria of secrion rl5 ofcomplnles A$. 2013 rcad wirh rhc
Companics (Coeodre Sociil Responsibiliry PoLicy) Rulcs,2014 so rheE is no fquiremen! ro
connnulion of CoAonre Social Responslbiliry Comnnrcc

Your Conpany has alsays bellcved in pmvidina a safe and harassmcdr frcc worlpLace ior every
womatr qo*ing in ns prenises rhmuah various lnrefrenrions and pncriccs. Thc Companr rlways
endeavouu to cEate and pDvlde !n etrvinnnenr rhat is le lrcm dkcriniiarioi and haE$menr
including sexullham$mert Inaccodancewirh lie Sexua IlaNsment of Wonen ar Workplacc
(Prcvcn(ion, pmhibition and RedEsal) Act.20ll , ro pmvide for rhe effec!ive entorcem.nr ofrhe
basic human right of gender eqdalnt and guaftnroe agai.i sexuaL haE$men. and obuse. morc
panicularl! again$ sexu.Lhamsmenr ar work p aces. freasu€s are laid down by lhe Company

Duritre rhc tear uid$re!ics, rhcE sas no conpl. nr lodecd wirh rhc C.mnany

RISK MANACf,Mf,NT POLICY

Thc Boarn of Dlccro.s pe.iodically Eview ihe rlsks foced by the Company ard rhe
pmcr eypncsses followed to mrnage them including the rkk Eponing srrudurc alone qnh thc
rcsponsibilhics. mlrlgarion. conrrcl and kc, ftks. li thcopinion ollhc Board rheE h no idenrified
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C fr. art e re I A c c o unt ant s

INDEPENDENT AUDITOR'S REPORT

To the Members of FASHTONAGE coRPoRATtoN pRtvATE LrMtrED

Opinion
We have audited the accompanying financial statements of FASHIONAGE CORPORATION PRIVATE
LIMITED ("the Compdfly"), which comprise the Balance Sheet as at 31't March 2023, the Statement
of Profit and Loss and notes to the financial statements for the year then ended, and a summary of
significant accounting policies and other explanatory information.
ln our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 in the
manner so required and give a true and fair view in conformity with the accounting standards
prescribed under section 133 of the act head with companies ( Accounting standards) rules 2O2Lt
"AS") and other accounting principles generally accepted in lndia, of the state of affairs of the
Company as at March 3L, 2023, and its profit for the year ended on that date"

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further
described in the Auditor's Responsibilities for the Audit of the Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the
lnstitute of Chartered Accountants of lndia together with the ethical requirements that are
relevant to our audit of the financial statements under theprovisions of the Companies Act,
2013 and the Rules there under, and we have fulfilled our other ethical responsibilities in

accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

lnformation Other than the Financial Statements and Auditor's Report Thereon

The Company's Board of Directors is responsible for the preparation and presentation of its report
(herein after called as "Board Report") which comprises various information required under section
134(3) of the Companies Act 2013 but does not include the financial statements and our auditor's
report thereon.

Our opinion on the financial statements does not cover the Board Report and we do not express any
form of assurance conclusion thereon.

\
In connection with our audit of the financial statements, our responsibility is to read the other
information and, indoing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit or otherwise appears to be

materially misstated. lf, hased on the work we have p

misstatement of this other information; we are

report in this regard.

we conclude that there is a material
rt that fact. We have nothing to
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JNEET MOHLAY & Go. i G

Management's Responsibirity for the Financiat statements
The Company's Board of Directors is responsible for the matters stated in section 134(5) of theCompanies Act, 2013 ("the Act") with respect to the preparation of these financial statements thatgive a true and fair view of the financial position, financial performance of the company inaccordance with the accounting principles generally accepted in lndia, including the Accounting
standards specified under section 133 of the Act, read with Rule 7 of the companies (Accounts) Rules,
2014' This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the company and for preventing and
detecting frauds and other irregularities; selection and application of ,pproprirte accounting policies;
making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation ofthe financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

ln preparing the financial statements, the Board of Directors is responsible for assessing the
company's ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends
to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the company's financial reporting process.

Auditor's Responsibilities for the Audit of the Financiat statements
our objectives are to obtain reasonable assurance about whether the Financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor,s report
that includes our opinion. Reasonable assurance is a high level of assurance, bu.1 is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists' Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these Financial Statements.

As part of an audit in accordance with sAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

i) ldentifyandassesstherisksof material misstatementofthefinancial statements,whetherdue to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentatibns, or the override of
internal control.
ii) Obtain an

audit proced
are also resp
financial cont
such control

understanding of internal financial controls relevant to
ures that are appropriate in the circumstances. Under s
onsible for expressing our opinion on whether the Co

the audit in order to design
ection 143(3)(i)-of the Act, we
mpany has adequate internal
the operating effectiveness ofrols with reference to financial statements
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,UNEET MOHLAY & GO. G,

iii) Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by management

iv) Conclude on the appropriateness of management's use of the going concern basis of accounting

and, based on the audit evidence obtained, whether a material uncertainty exists related to events

or conditions that may cast significant doubt on the Company's ability to continue as a going

concern. lf we conclude that a material uncertainty exists, we are required to draw attention in our

auditor's report to the related disclosures in the Financial Statements or, if such disclosures are

inadequate, to modify our opinion" Our conclusions are based on the audit evidence obtained up to

the date of our auditor's report. However, future events or conditions may cause the Company to

cease to continue as a going concern.
v) Evaluate the overall presentation, structure and content of the Financial Statements, including the

disclosures, and whether the Financial Statements represent the underlying transactions and events

in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Financial Statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the

Financial Statements may be influenced. We consider quantitative materiality and qualitative factors

in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to

evaluate the effect of any identified misstatements in the Financial Statements.

We communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant

ethical requirements regarding independence, and to communicate with them all relationships and

other matters that may reasonably be thought to bear on our independence, and where applicable,

related safeguards,

Report on Other Legaland Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 ("the Order") issued by the

Central Governmentof lndiaintermsof sub-section(1L) of section t43of theAct,we givein

the Annexure a statement on the matters specified in paragraphs 3 and 4 of the Order to the

extent applicable to ComPanY.

As required by section 143(3) of the Act, we 6eport that:
(i) we have sought and obtained all the information and explanations which to the best of

our knowledge and belief were necessary for the purpoie of our audiU

(ii) in our opinion proper books of account as required by law have been kept by the

Company so far as appears from our examination of those boolG.;

(iii) the Balance Sheet, Statement of Profit and Loss, dealt with by this Report are in

agreement with the books of account;

2

o
o
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(iv) in our opinion, the aforesaid Financial Statements comply with the Accounting Standards

specified unden section 133 of the Act read with nule 7 of the Companies (Accourrts)

Ruies, 701.4;

(v) on the basis of written representations received from the directors as on 31't March

2023, and taken on record bythe Board of Directors, none of the directors is disqualified

as on 31tt March 2A23, from being appointed as a director in terms of section L6aQ) ot

the Act.;

(vi) This report does not include report on the internal financial control under clause (i) of

sub section 3 of section 143 of the companies Act 2Ot3 . ( the ' Report on internal

financial controls ) , since in our opinion and according to the information and

explanation given to us, the said report on internal financial controls is not applicable to

the Company basis the exception available to the Company under MCA Notification no.

G.S.R. 583 {E) dated June 1-3, 20L7, read with corrigendum dated July 13, 2OL7 on

reporting on internal financial controls over financial reporting .

With respect to the other matters to be included in the Auditors Report in accordance

with Rule 11 of the Companies (Audit and Auditors) Rules, 201,4 in our opinion and to

the best of our information and according to the explanation given to us:

(vii)

(a) The Company does not have any pending litigations hJnce no disclosure is

required in this regard

(b) The Company did not have any long-term contracts including derivative contracts

for which there were any material foreseeable losses.

(c) There were no amounts which were required to be transferred to the lnvestors

Education and Protection Fund Qy the Company.

PLOT NO.3,IIND FLOOR, GAGAN VIHAR, DELHI-I10092, PH. +91 ll-41028247, 9810158952
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PUNEET MOHLAY & CO.

The management has represented that, to the best of its knowledge and belief,
no funds have been advanced or loaned or invested ( either from borrowed funds
or share premium or any other sources or kind of funds) by the company to or in
any other person or entity, including foreign entities ("intermediaries,,) with the
understanding, whether recorded in writing or otherwise, that the intermediary
shall, whether directly or indirectly lend or invest in other person or entity
indentified in any manner whatsoever by or behalf of the company(,, urltimate
beneficiaries") or provide any guarantee, security or the like on behalf of the
ultimate beneficiaries.
The management has represented, that to the best of its knowledge and belief,
no funds have been received by the company from any person or entity including
foreign entities( "Founding parties") with the understanding , whether recorded
in writing or otherwise, that the company shall, whether directly or indirectly ,
lend or invest in other person or entity indentified in any manner whatsoever by
or behalf of the funding party(" Ultimate Beneficiaries,,) or provide any
guarantee, security or the like on behalf of the ultimate beneficiaries; and .

Based on such audit procedures that were considered reasonable and
appropriate in the circumstances, nothing has came to our notice that has caused
us to believed that representations under sub clause (a) and (b) contain any
material misstatement.

(e) The company has neither declared nor paid any dividend during the year.

(f) Proviso to Rule 3(1) of the companies (Accounts) Rules, 20L4 for maintaining
books of account using accounting software which has a feature of recording
audit trail( edit log) facility is applicable to the Company with effect from April
1,2023, and accordingly, reporting under Rule 11(g) of co,Jnpanies (Audit and
Auditors) Rules, 20L4 is not applicable for the financial year ended March
3L,2023.

For PUNEET MOHLAY & CO.

(d)

'\t:l'
$'

RED ACCOUNTANTS

J

Place : Delhi
Date :August 28,2023
UDIN : 23088108BGUHRF5624

PUNEET KUMAR
PROPRIETOR

M.NO. :

F.R.N. :

MOHLAY

088108
009316N

PLOT NO.3,IIND FLOOR, GAGAN VIHAR, DELHr-l 1 00 92, pH. +91 tl _41028247, 9810158952
EMAIL- ID:



u
I nuNEET MoHLAY & Go. rcr-v I

ANNEXURE A TO INDEPENDENT AUDITORS'REPORT

(Referred to in paragraph L under 'Report on Other Legal and Regulatory
Requirements' section of our report to the members of of FASHIONAGE CORPORATION PRIVATE
LIMITED of even date)

(i) (a) (A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, plant and equiprnent.

(B) The Company is not having any lntangible assets as on 3L't March 2023.

(b)All Property, plant and equipment have been physically verified by the management annually
which in our opinion is reasonable having regard to the size of the company and nature of its
assets. No material discrepancies were noticed on such verification.

(c) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the title deeds of immovable properties (other than
immovable properties where the company is the lessee and the lease agreement are duly
executed in favor of the lessee) disclosed in the financial statement are held in the name of the
Company"

(d) The Company has not revalued its property, plant and equipment (including right to use

assets) or lntangible assets or both during the year.

(e) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, No proceedings have been initiated during the year

\ or are pending against the Company as at March 3L, 2023 for holdidp any benami property
under the Benami Transactions (Prohibition) Act, L988 (as amended in 2016) and rules made

there under.

(ii) (a) The inventory has been physically verified by the management during the year except for
inventories lying with third parties. ln our opinion, the frequency of verification by the
management is reasonable and the coverage and procedure for such verification is appropriate.
lnventories lying with third parties have beep confirmed by management as at 31st March,
2023. No discrepancies were noticed on verification between the physical stock and book
records that were L0% or more in aggregate for each class of inventory. 

.-..

(b)The Company has been sanctioned working capital limits in excess of t 5 crore, in aggregate,

during the year, from banks or financial institutions on the basis of secirity of current assets and

the quarterly returns or statements filed by the company with such banks or financial institutions

are in agreement with the books of accounts of the company.

(iii) The Company has made investments in, provided any guarantee and security, to companies,

firms, Limited Liability Partnerships or any other parti

(a) The Company has not provided loans and a

yea r:

yea r.

re of lobn during the
o-
*
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(b) ln our opinion, the investments made, guarantees provided, security given in the during

the year are, prima facie, not prejudicial to the Company's interest"

(c) The Company has not granted any loans and advances. Hence clause 3 (iii) (c) is

not applicable .

(d)The clause 3(iii) (d) is not applicable
(e)The clause 3(iii)(e) is not applicable.

(f) The Company has not given any loans either repayable on demand or without specifying

any terms or period of repayment.

(iv) The Company has complied with the provisions of sections 185 and 186 of the Companies Act

in respect of loans, investments, guarantees, and security provided, as applicable.

(v) ln our opinion and according to the information and explanations given to us, the Cornpany

has not accepted any deposits. Therefore, the reporting of clause 3(v) of the Order is not

applicable to the Company.

(vi) The maintenance of cost records has not been specified by the Central Government under sub

section (1) of section 148 of the Companies Act, 2013 for the business activities carried out by

the Company, Hence, reporting under clause(vi) of the order is not applicable to the

company.

(viii) (a) According to the information and explanations given to us and on the basis of our

examination of the records of the Company, amounts deducted / accrued in the books of

account in respect of undisputed statutory dues including Provident Fund, Employees'

State lnsurance, lncome-tax, Sales-tax, Service tax, duty of Customs, duty of Excise, value

added tax and cess and any other statutory dues to appropriate authority have generally

been regularly deposited during the year by the Company. According to the information and

explanations given to us, no undisputed amounts payable in respect of Goods and Service

Tax, Provident Fund, Employee's State lnsurance, lncome-tax, Sales-tax, Service tax, Duty of

Customs, Duty of Excise, Value Added Tax and Cess and other statutory dues were in arrears,

as at March 31, 2023 for a period of more than six months from the date they became

payable.

(b) According to the information and explanations given to us and the records of the

Company examined by us, as at March 31,2023, there are no dues of Goods and Service Tax

or sales tax or service tax or duty of customs or duty of excise or vqlue added tax which

have not been deposited on account of any dispute

(viii) According to the information and explanations given to us and the records of the Company

examined by us, as at March3L,2023, there were no such transactions relating to previously

or disclosed as income duri ng the year in theunrecorded income that have been surrendered

tax assessments under the lncome Tax Act, L96L

z
2
o-
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(ix) (a) The Company has not default in repayment of loans or other borrowings or in the payment

of interest thereon to any lender during the year.

(b) The Company has not been declared willful defaulter by any bank or financial institution
or government or any government authority.

(c) ) According to the information and explanation given to us, term loans were applied for the
purpose for which the loans were obtained.

(d) On an overall examination of the financial statements of the company, the company has

not raised any fund on short term basis to be used for long term purposes.

(e) The Company does not hold any investment in any subsidiary associates or joints venture (as

defined under the companies act 20L3) during the year ended 31't March 2023. Hence clause

3(ix) (e) is not applicable .

(f) The Company does not hold any investment in any subsidiary associates or joints venture (as

defined under the companies act 20L3) during the year ended 31't March 2023. Hence clause

3(ix) (f) is not applicable .

(x) (a) The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) during the year and hence reporting under clause 3(xXa) of the

Order is not applicable.

(b) During the year, the Company has not made any preferential dllotment or private

placement of shares or convertible debentures (fully or partly or optionally) and hence

reporting under clause 3(xXb) of the Order is not applicable.

(xi) (a) No fraud by the Company and on the company has been noticed or reported during the

year.

(b) No report under sub-section (12) of section 1-43 of the Companies Act has been filed in

Form ADT-4 as prescribed under rule L3 of Corhpanies (Audit and Auditors) Rules,2014 with

the Central Government, during the year and upto the date of this report.

(c) As informed, the establishment of any whistle blower mechanism is not applicable to the

company . Hence reporting under clause 3 (xi) (c ) is not applicable . '

(xii) The company is not a Nidhi company, therefore the provisions of paragraph 3(xii) of the order

is not applicable

PUNEET MOHLAY & GO. ic;.\
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(xiii)lnouropinion,theCompanyisincompliancewithsection]TTandls8oftheCompanies
Act,20L3 with respect to applicable transactions with the related parties and the details of

rerated party transactions have been discrosed in the financial statements as required bv the

applicable accounting standards'

(xiv) ln our opinion and based on our examination' the Company does not have an internal audit

systemandisnotrequiredtohaveaninternalauditsystemaspertheprovisionsofthe
Companies Act 2013

(xv)Companyhasnotenteredintoanynon.cashtransactionwithdirectorsorpersonconnected
with him and therefore the provisions of section t92 of the Companies Act, 20].3 are not

applicable to the ComPanY'

(xvi) (a) The company is not required to be registered under section 45-tA of the Reserve Bank of

lndia Act, Lg3'.Hence, reporting under clause 3(xviXa) & (b) of the order is not applicable'

(b) ln our opinion, there is no core investment company within the Group (as defined in the

core lnvestment companies (Reserve Bank) Directions, 20L6) and accordingly reporting

under clause 3(xviXc) & (d) of the Order is not applicable'

(xvii)T\e Company has not incurred cash losses during the financialyear covered by our audit

and the immediately preceding financial year' 't'

(xviii) There has been no resignation of the statutory auditors of the company during the year'

I0 58952981028241-4111+91PH.1 10092,DELHI-AGANG VIHAR,FLOOR,ITNDNO.PLOT 3,
ID:EMAIL.



PUNEET MOHLAY & GO. C^o.

(xix) On the basis of the financial ratios, ageing and expected dates of realization of financial
assets and payment of financial liabilities, other information accompanying the financial

statements and our knowledge of the Board of Directors and Management plans and

based on our examination of the evidence supporting the assumptions, nothing has come

to our attention, which causes us to believe that any material uncertainty exists as on the
date of the audit report indicating that Company is not capable of meeting its liabilities

existing at the date of balance sheet as and when they fall due within a period of one year

from the balance sheet date.

(xx) The provision of Sec 135 of Companies Act 20L3 is not applicable to the company, accordingly

reporting under clause 3(xx)(a) and (b) is not applicable"

(xxi) There is no consolidation of financialstatements, accordingly reporting under clause 3(xxi) is

not applicable

For PUNEET MOHLAY & CO

K
t\

RTERED ACCOUNTANTS

PUNEET KUMAR TUOXThV

PROPRIETOR

M.NO. :088108
F. R. N. :009316N

$

Place : Delhi
Date:August 28,2023
UDIN : 230881088GUHRF5624
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pLoT NO.3,IIND FLOOR, GAGAN VIHAR, DELHI-I10092,PH. +91ll-41028247,9810158952
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I
FASHIONAGE CORPORATION PRIVATE L!MITED

CASH FLOW STATEMENT

For the Year ended on March 31, 2023

Notes: The above Cash Flow Statements has been prepared under the " lndirect Method" as set out in

Accounting Standard-3 " Cash flow Statement "

and Cash and Cash

As per our report of
lr

FoT PUNEET MOHLAY

Chartered Accountants

Regn No.009316N

M. No.088108

5
o-

I

\t.
I

\.

Particulars

( t in lacs) ( t in lacs)
Figures as at
31.03.2023

Figures as at
3L.O3.2022

A CASH FLOW FROM OPERATING ACTIVITIES

Net Profit before tax as per Profit and Loss Account

Adjustment for:

lnterest lncome & Other Non-Cash lncome

Provision for expenses/Non Cash expenses

Depreciation and Amortlzation Expenses

(1.11)

413.79

102.9s

59.58

(4.78)

287.95

101.20

Operating Profit before working Capital Changes 674.42 453.95

Adjustment For-

lncrease/ Decrease in loans & Advances

Increase/ Decrease in Trade and Other Receivables

lncrease/ Decrease in Trade Payables

lncrease/ Decrease in lnventories

lncrease/ Decrease in Other Current Assets

in Other Current Liabilities & Provisions

Cash Generated from Operation

(40.e1")

(843.6s)

r,052.4t
(324.ts\
(2s1.s3)

165.99

(47.1s)

970.62

758"59

(1,027.3s)

(2s4.8s)

(136.21)

677.60

Adjustment for:
Direct Taxes Paid

Cash Flow Before Extraordinary items

Extraordinary ltems

(33.40)

0.01

(20.32)

NET CASH GENERTED FROM OPERATING ACTIVITIES (A) 132.50 6s7.28

CASH FLOW FORM INVESTING ACTIVITIES

Purchase /Sale of Fixed Assets/ lnvestment

lnterest Received

(102.90)

1.1L

(82.ss)

4.7E

NET CASH RECEIVED FROM INVESTING ACTIVIIES (B) (101.7s) 177.771

CASH FLOW FROM FINANCING ACTIVITY

Proceeds frm Bank Borrowings (Net)

Proceeds form lnternal Borrowings (Net) (4s.47l,

(682.3e)

50.00

NET CASH RECETVED FROM F|NANCTNG ACflV[lES (C) (4s.47) (632.3!

Net lncrease/ (Decrease) in Cash & Cash

Equivalents (A+B+C)
(14.66) (s2.88)

Opening Balance of Cash & Cash Equivalents

Closing Balance of Cash and Equivalent Cash

29.78

15.12

82.66

29.78

NET INCREASE/(DECREASE) IN CASH AND CASH

EQUIVALENT
(14.66) (s2.88)

Particulars Notes As at March 2023 As at March 2022

75-!2

0.79

14.33

29.78

0.17

29.6LBalance With Banks

Current Accounts

Total Cash and Cash at the end of Year

Cash

M

l0rJ

o

2

"t; .
.l:lu -

98,79

B

c

D



FASHIONAGE CORPORATION PRIVATE LIMITED
Balance Sheet as at March 31. 2023

Note
No.

Figures as at
March 31,2023

Figures as at
March 31,2022

Particulars

( t in lacs) ( { in lacs)

Shareholders' funds
(a) Share capital

(b) Reserves and surplus

(c) Money Received against share warrents

Share application money pending allotments
Non-current liabilities

(a) Long-term borrowings
(b) Defened tax liabilities (net)

(a) Sltofi Tem Bomowings

(b) Trade payablcs
(A) total outstanding dues of rnicro enterprises and small enterprises

(B) total outstanding dues of Creditors other than micro
(c) Other current liabilitres
(d) Short-term provisions

EQUITY AND LIABILITIES

I

2

.,

4

5

t.-s.11.35

672.80

996.88

I,5 I5 92

457 69

1,5 86.U2

672.80

93 1.48-

2,359.57

335 43

TOTAL 5,1 84.63 s.886. I 0

Non-cu rrent assets

l Property, Plant and Equipment and Intangible Assets
(i) Property. Planr and L.qurprnent

(c) Defened Tax Assets

(d) Long temr loans and Advances

(e) Other Non Current Assets

Cul'rent assets

(a) Current Investments

(b) Inventories

(c) Trade receivables

(d) Cash and cash equivalents

ASSETS

8

9

Ii)

6

7

r,3 r2 00

145.06

580 78

1.4rJS 03

I.643 65

I5 l2

789.29

2. r. r10.44

1.,1 18.90

)9.78

1,103.54

104.15

)
3

A

I

4

)

B

I

TOTAL 5.1 84.64 5.886. l0
See accompanying notes forming part ofthe financial statements I to 26

date

Membership No.-088108

For & on Behalf of the Board

H* f^-
Harbhajan Singh Bagga

Director
DIN 00321451

&-t t IL

Il.a.iinder Singh Bagga

f,)ircctor
I)t\'00,17920,1\()i\t'New Delhi

23088108BGUHRF5624
28t08D023

per our separate
Puneet &

$



FASHIONAGE CORPORATION PRIVATE LIMITET)
Statement ofProfit and Loss For The Year Ended March 31. 2023

For the year ended
March 31,2023

For the year ended
March 31,2022

Particulars Note
No.

( t in lacs) ( t in lacs)

(a) Cost of materials consumed
(b) Chanees in inventories offinished goods. work-in-
(c) Manufacturing Expenses
(d) Employee benefits expenses
(e) Finance costs
(fl Depreciation and amortisation expenses
(e) Other expenses

Profit before excentional and extraordinarv iteam and tax

trefore extraordinarv iteam and tax

(a) Current til expense

(b) Excessr'Short provision oftax relating to earlier 1,ears
(c) Def-erred tax

Profit / (Loss) for the period from continuing operations
Profit / (Loss) from discontinuing operations
Tax from discontinuing operations
Profit/ (Loss) from discontinuing operations

Profit / (Loss) for the Period

I

\T

v

I

III

TV

Total Expenses

Iteams

lteams

hefore Tax

Expense:

per equity share:
(1) Basic (t)

Diluted

H:;::opera'1ions

[::::::"' 
"."'

l1

t2

17

I3
l4
l5
t6

98.79

98.79

33.40

65.39

0.00

0.00

65.39

1l,354.58

98.79

l 1. r 63.38

290.00

I 1,1s3.18

6._118.54
1.052.41
t"3 r6.2 r

1.457 1 I

100 60
102.95
91 6.7 6

b9.5t{ |

20.33

49 25

69.5 ti

49.25

0.00

0.00

7,6r 1.80

69.58

7,312.36

312.02

7,68,1.38

5.402.46
( I .027.i6 )

1.126,31
r.218.89

l0;+.37
t0i.20
6uu.92

I,irr & on Behalf0fthe lloard

H*f1ft^ rL

!.t -rl

*s )n

Ht4

Report

Chartered

,I

Auditors'Report
As per our
For Puneet & Co.

FRN: 009316N

See accompanying notes forming part of the financial statements I to 26

Proprietor
Ilarbha.fan Singh Bagga

Directo r
DIN 00.12 t.151

Rajinder Singh llagga
Di rccto r

DI),J 00,179201Membership No,-088108

Place: New Delhi
Udin: 230881088GUHRFs624

0-
*



FASHIONAGE CORPORATION PRIVATE LIMITED
\otes Accomnanvins to the Financial Staaements

Note I Share Capital

Note: 1.2: The Company has only one class of equity shares, Each holder of equity shares is entitled to one vote per share

Note: 1.3: There is no fresh issue or buyback of shares during the year

Note: I .4: There is no change in the number of share outstainding at the beginning and at the end of the year

Note: I .5: There is no change in the pattem of shareholding during the year. It is same as the last year.

Notes:
ofshares and amount at the and the of the

( t in lacs)

Particulars As at March 31.2022
No. of Shares Amount of

shares ( t in lacs)
Amount of

shares ( { in lacs)
(a) Authorised
70,00,000 Equity shares ofRs.l0/- each with voting 7,

(b) Issued

67,28,004 Equity shares of Rs.l0i- each with voting

(c) Subscribed and fully paid up
67,28,004 Equity shares of Rs.10/- each with voting

Total

70,000,00( 700.00 70,000,000 700.00

67,280,040 672.80 67,280,040 672"80

67.280.040 672.80 67,280,040 672.80

67,280,040 672.80 67,280,010 672.80

S. No,
Name of
Shareholder

As At 31.03.2023 As At 31.03.2022

No. Of Share % of Holding No. Of Share % of Holding
t Amarjit Singh Bagga 2,032,904 30.22% 2,032,904 30.22%

2 Kaur 120,100 L.79% 120,100 1.79%

3 840,300 L2.49% 840,300 L2.49%

4 Paramjit Singh Bagga 310,000 4.61"/o 310,000 4.6L%

5 Parabhjit Singh Bagga 667,600 9.92% 667,600 9.92%

6 inder Kaur 335,000 4.98% 33s,000 4.98%

Ra nder 1,346,000 20.0L% 1,346,000 20.01o/o

807,000 tr.99% 807,000 Ll.99%
lnderpal Singh Bagga 259,100 4.O0o/o 259,100 4.OO%

Particulars Opening Balance Fresh
issue

'ESOP Conversion Buy back Other changes
(give details)

Closing
Balance

Equity shares with
voting rights

Year ended 3 I

March,2023
- Number ofshares

- Amount

Year ended 3 1

March,2022
- Number of
shares

- Amount

6,728,004

6,728,004

67.28

6,728,004

67.28

6,728,004

6,728,004

67.28

6,728,004

67.28

HL,.i0

o
"f,2
,0.

As at

8
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FASHIONAGE CORPORATION PRIVA'IE LIMITED
Notes Accompanying to the Financial Statements

1 VES AND
Figures as at

March 31,2023
Figures as at

March 31,2022
Particulars

( { in lacs) ( t in lacs)

931.48

65.-19

882 23

49.25

996.88 931.48

(C) Surplus / (Deficit) in Statement of profit and Loss
Opening balance

Add: Profit / (Loss) for the year

Closing balance

Total

l(A) Securities premium account

lOpening balance

lAdd: Addition During the Period
Closing balance

(B) Capital Redemption Reserve
Opening Balance
Add : Addition during the period
Closing Balance

996.88 93r

Note 3 SHORT TERM BORROWINGS

Figures as at
March 31,2023

Figures as at
March 31,2022

Particulars

( { in lacs) ( t in lacs)

144.50

730.48
151.98

188.20

85.50

4. r9
230.50

8.34

169.54

12.94

0.95

749.45

20.59

250.00

1,14.50

230.50

(a) Term Loans
1.\From Banks
Secured

Axis Bank CarLoan
Bank CCl O/d/ Accd.
HDFC Bank Car Loan
Kotak Mahindra Prime Car Loan
Packing Credit
Post Shipment
GECL
KMBL
Unsecured
2. From Other Parties
Secured

Sundaram Finance Limited
Unsecured

(b) Loans and Advances from related parties

Unsecured
R.elated Parties

Total 1,541.35 1,586.82

a
:f
o-
.:'



N, 4 TRADE PAYABLES
Particulars Figures as at

March 31,2023
( T in lacs)

Figures as at
March 31,2022

( { in lacs)

r,515.92 ) lsq 57

1,515.92 2,359.57
as at 31 2023

Trade payables

Other than

Other Advances

Total

Outstanding for following periods from due date of payment
Particulars

Less than I Year l-2 Years 2-3 Years
More than 3

Years
Total

MSME
Others 1,515.92 1,515.92
Dispute dues-MSME
Dispute dues
Others
Total 1,515.92 I

Figures as at March 3 1,2022 I t<intacs)
Outstanding for following periods l'rom due date of payment

Particulars
Less than I Year 1-2 Years 2-3 Years

More than 3
Years

Total

MSME
Others 2,3s9.57
Dispute dues-MSME
Dispute dues
Others
Total 2,359.57 57

Note 5 OTHER CURRENT LIABILITIES

Particulars Figures as at
iVlarch 31,2023

Figures as at
March 31,2022

( { in lacs) ( { in lacs)
2.12

1.r9
13"t2

8-s.80

0.68

304.)2
6.55

46.69

0.21

l.1l
0.8s

9.92

1 05.8 1

0.68

161 .40

7.52

32.76

14.71

E.S.I. Payable

Labour Welfare Fund Payable
P.F. Payable

Wages & Salaries Payable
Audit Fees Payable
Commission Payable
Elect. & Water Expenses Payable
Duties & Taxes

Provision for Income Tax

Telephone Telex & Fax Payable
Total 460.48 335.43

a
*

[.4
,.1

,!f
()
o
i!

o

2.359.s7
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FASHIONAGE CORPORATION PRIVATE LIMITED

SCHEDULE OF FIXED ASSETS

(Depreciation Choroed As Per Componies Act,2073l

{in
GROSS Bt-OCK NET BLOCK

PARTICULARS BAL AS ON

01,04.2022
aDDtTloN/ sALES

BAL AS ON

31.03.2023

AS ON

o!.04,2022
DURING THE

YEAR

WDV A5 ON

31.03.2027
WDV AS ON

31.03.2023

ADV, AGT, PROP

CAMERA

EIECT. FANS & FITTINGS

FACTORY OKHLA

FURNITURE & FIrluRES

HOUSE PROPERTI

rAND & BTJILDING FBD

PLANT & MACHiNERY

VEHICLES

165.43

3.87

32.39

53.82

39.59

L7.01

119.96

496.66

323.69

6.74

1.99

220.11

7 5.20

L31

165.43

3.87

39.14

47.57

17.01

1,000.13

571.86

331.00

2.57

20.56

28.08

27 .44

257.92

2s2 05

224.1A

0.19

1.66

2.25

26 44

43 23

26 60

165.43

1.3 6

11.83

25.14

12.15

17.01

s22.05

214.61

103.3 5

t65.43

1.17

16.9 1

23 !7

i 1.89

17.0 1

715.11

296.58

84.06

TOTAL 7,972.43 311.41 2,223.84 813.33 102.95 1,103.54 1,312.00

1M

eo

o



7 LONG TERM LOANS AND ADVANCES

Particulars
Figures as at

March 31,2023
Figures as at

March 31,2022

Others
(A) Loans and advances to Related Parties
Unsecured, Considered goods
Advances to Related Parties

(B) Others
Unsecured. Considered goods

Trade to Advance
Staff Advance

Total

( t in lacs) ( t in lacs)

12.70

132.36 94.52

9.63

r45.06 r 04"15

Note 8 NON CURRENT ASSETS

Particulars
Figures as at

March 31,2023
Figures as at

March 31,2022
( t in lacs) ( { in lacs)

Duty Drawback Receivable
ROCTL Receivable
Freight Assistance Receivable

GST Receivable
Advance Tax
Income Taxd Claim
Investment & Deposit
TCS OnPurchase

11.14 73.89

112.10

20.00

r 79.91144.56

6.60
0.11

109.51

0. r0
2.06

0.74

312.65

Receivable

Total s80.78 789.29

9 TRAD RECEIV

Particulars
Figures as at

March 31,2023
Figures as

March 2022
( { in lacs) ( { in lacs)

(a) Secured, considered good
(b) Unsecured, considered good

(c) Doubttul

Less: Provision for doubtful trade receivables

Total

1 ,643.65 1,318.90

1,643.65 1,318.90

1.643.65 I ,3 18.90

Fisures as at the March 31,2023 ( < iqi4q

Particulars
Outstanding for following periods from due date of

Less than 6
Months

6 Months -
lYear

1-2 Years 2-3 Years Total

Undisputed Trade
Receivables-

Considered Goods

1,64,+.98 1,644.98

4 ,t .'

a
s)

o-
*

MOH

Delhi



Undisputed Trade
Receivables-

Considered Doubtful
Disputed Trade
Receivables-
Considered Goods

Disputed Trade
Receivables-
Considered Doubtful
Others

Note 10 CASH AND CASH EQUIVALENTS
Figures as at

March 31,2023
Figures as at

March 31,2022
Particulars

( t in lacs) ( t in lacs)
0.79

4.39
1.09

8.8 s

i 8.28

1.09

9.21

1"03

0.17A) Cash In Hand
B) Bank Balance

(i) In Cunent accounts

Kotak Mahindra Bank Ltd
PNB C/A -6178
PNB New Custom House -5642
Yes Bank Ltd

(ii) In Deposit accounts
Total 15.12 29.78

Note 11 REVENUE FROM OPERATIONS
Figures as at

March 31,2023
Figures as at

March 31,2022
Particulars

( t in lacs) " ({inlacs)
9, r 08.09

239.3 8

0.l6
0.45

l,8l 5.30

5,190.18
67.90
J+.JJ

168.31

1,851.64

Export Sales

ROCTL Sales

Sales With 12% GST +IGST
Sales With 18% cST + IGST
Sales With 5% cST+ IGST

Total I I ,1 63.38 7,312.36

Note 12 OTHER INCOME
For the year

ended March 31.
For the year

ended March 31,
Particulars

( { in lacs) ( t in lacs)
40.51

247.79
rt 5q

0.35

0.16

105.77

84.76

34.49

4.78
142.10

0.1 1

Incentive
Duty Draw Back
Exchange Rate Diff
Int. On FD
ROCTL
Misc. Recd.

ht. On Adani
Int. Received

Total

r XI{

290.00 372.02



Note 13 IN STOCK

ote EMPLOYEE BENEFITS EXPENSES

Particulars For the year
ended Morch 11

For the year
ended Morch 11

( t in lacs) ( t in lacs)
2,540.44
1,488,03

I ,5 I 3.08

2,544.44

Total

Opening stock
Closing Stock

1,052.41 (1,021.36)
Note 14 MANUFACTURING EXPENSE

For the year
ended March 31.

For the year
ended March 31.

Particulars

( { in lacs) ( ( in lacs)
467.64
I t6.71

6.59
94.66

32.43
I 05.73

69.51

33.21

.189.61

528.95

96.22

5.33

88.29

33 "98
19.28

53.46

34.24

2A6.ss

Dyeing, Finishing & Printing
Elecficity & Water Expenses

Elcectricity Repair & maint.
Embroidery & Overlocking
Factory Security Charges

Generator Running & Maint.
Repair & Maintenance
Sampling Expense
Stitching & Fabrication

Total 1,316.21 1,126.31

Particulars For the year
ended March 31.

For the year
ended March 31.

( { in lacs) ( { in lacs)
.)1..) /

11 .61

7.36

t6.26
2.45

4.69
68.45

1,307.86

32.18

16.14

3.84
44.72

1.97

25.74
57.33

1.036.97

Bonus

E.S.I{ontribution
Ex- Gratia
Gratuity
Labour Welfare Fund Contribution
Leave With Wages

P.F. Contribution
Wages & Salaries

Total 1,457.11 I.218.89

Note 16 FINANCE COST

Particulars For the year
ended March 31.

For the year
ended March 31.

( { in lacs) ( { in lacs)
_l /.o I

1.80

lc) 03

9.73

t.t]
31.27

30.35

6.49

14.18

10.03

4.8 r

3.70
34.82

Bank Charges & Int.
Duties & Taxes
Iat. On GECL
ht. On CClOlDlLimit
Int. On Term Loan
Int. On Vehicles Loan
Int. On Packing Credit Loan

Total 100.60 104.37

*
o



N 17 EXPENSES

For the year
ended March 31-

For the year
ended March 3l

Particulars

( t in lacs) ( t in lacs)
8.84

1.32

401.28

63.71

1.49

0.01

241 .t 5

22.79

25.14

8.52

27.16

95.29

3.00

8.82

0.63

0.00

849

46.15

0.07

1 s0.1 6

30.5 r

6.13

5.09

18.98

34.19

0.39

5.09

0.74

2.58

7 l3

33.01

0.59

0.00

4.28

0.33

352.06

41.42

Tax

Charges

Expense

Exp.

, Telex & Fax

off

Business Promotion

Charity & Donation

Commission On sales

& Travelling

Services

Frieght & Cartage

Insurance

Legal & Professional Charges

Membership & Subscription

Covid -19
Total

Printing & Stationery

Property Tax

Rates & Tax

echicle Running & maint

otice Pay

976.76 688.92

()

:.

ot-j



FASHONAGE CORPORATION PRIVATE LIMITED
Notes Accompanying to the Financial Statements

No.

Note Particula rs

18

19.1

t9

19.2

19.3

19.4

Corporate Information

Fashionage Corporatron Prrvate Llmited.. (herernalter re1'ened to as "the cor.npany") is a Compani, regrstered rnder lhe

Provisions ofCompanies Act, 1956. vide Regrstration No.ll74999DL2002PTCl5567 'fhe Company on the bustncss of
manuf'acturers, importers, exporters, traders" distributors, agents, brokers" nrechandisers and dealers of and in men's

Women's and children's ,garments, clothing and u'earing apparel of every kind, natr:rc- arrd descriptiorr and ,:rther related

activities.

Signifi cant Accounting Policies

Basis of accounting and preparation of financial statements

The financial statements of the Company have been prepared in :rccorda:rce irrth the Cienerali-v Accepted .{ccounlrng
Principles in lndia (lndian GAAP) including the Accounting Standards notrlicd Lrndcr the rele!ant provrsurns r.lf lhe

CompaniesAct,20l3.Thetlnancialstatementshavebeenpreparedongorngconccrnbasistbllorvirrgthe accrualconcepiof
accounting under the histoncal cost oonvention, unless otherrvise stated. All incornc, expenditure, assets and liabilrrie-c iravrrg
a tnaterial bearing on the flnancial statements are recognised on accrual basis 'i he accoLrntinq policies have been consistenth

applied by the Company and arc consistent r.vith those o1'previous year. Figures harc bccn roundcd olT to ncarest hundred

rupees unless otherwise stated so. Figures ln Brackets Represent figures ibr prelious t'ear

Use of Estimates

The preparation of the t'rnancial statements are in confirnnrtv rlith Indian (iAAP rcqurrcs the N'lanagement to rnakc estimates

and assumptions considered in the reported amounts ofassets and lrabrlrtrcs (including colrtlngent lrabiiities) arrci the repofied

income and expenses during the year The Management believes that the estirnates uscd in prcparatron ol thc hnaneral

statements are prudent and reasonable. Future results could dilfer due to ll'rese estimates and thc dlt'fcrcnces between tlre

actual results and the estimates are recognised in the periods in rvhich the results are knou,n r'rnaterialise

Property, Plant and Equipment and Intangible Assets 
rr

Fixed assets, are carried at cost less aocumulated depreciation and impairment losses. il'any 'l he cost ol flxed asscts inciudes

interest on borrowings attributable to acquisition ofqualilyirrg fixed assets up to thc date the asset is ready fbr its intended use

and other incidental expenses incurred up to that date Exchange dif'lbrences arisrng. orr restatcrrent 1 settlcmcnt o1'long-term
foreign currency borrowings relatir,g to acquisitiorr ol depreciable tlxed asscts are ad.iusted to the cosl ol'the respecti\,e assets

and depreciated over the remaining usefui ljt'e of such assets. Machinery spares which can be used only in connection u,'ith an

item of fixed asset and whose use rs expected to be irregular are capitaliscd and depreciated over the uselll iil€ ol' the

principal iterr ofthe relevant assets. Subsequent expenditure relating to llxed assets is cirpitalised only ifsuch expenditurc

results rn an increase rn the futLrre benefits liorn such asset be1'ond its prevrousll' assessed standard ol perfbrmance.

Depreciation and amortisation

The company has charged the depreciation on Wntten down Value Method as per tlre riltes prescribed under the lncorne i;r.r

Rules, I 962

The estrmated usel'ul hfe of the rntangible assets and the amortisatron period are revicucd at thc end ol cach financraj vear and

the amo(isation method is revised to refleot the changed pattern.



Impairment of Assets

The compan-v assesses at each Balance Sheet date whether there is anf indicatiorr thal an asset uay Lre irnparrecl lf such

ir.rdication exists the compan! estimates the net recoverable amount ol'the asset and an irnpairment o1'assets is treaied uheil
the carrying value exceeds the present value of llture cash flow expectcd to arise l'ronr lhe contltuing use of assets or ils
eventual disposal. The imparrrnent loss to be charged is determirred as the excess ol carrrrng amount over the higher ofthc
asset's net sales price or present value as detennined above. Contingencies are provided *hen il is probable that a lrability rvill

be incurred. and the amount can be reasonably estiurated Actual rcsults could dil'l'er liom those cstiinutcs

Investments

The Investments, which are readily realizable and intended to be held f'or not more lhan a vear fiom the datc on rvhrcir suuir

investments are made, are classifled as Current In\estments All other Investrnents are classified as non current inlestrnent-\

All investment rs measured at cost The Cost comprrses purchase pnce and expenses drrectl.v attributable fbr acqurstrnr. t,l
investments. The Cornpany has not provided lbr dimrnution in value of investment, as thc miinagelnent considered it
temporary in nature as at the end of the financial year On disposal of an investment, the diff-erence belween its can-1'rng

amount and net disposal proceeds is charged or credited to the staternerlt ofprot)t and loss

Inventories

The company has a policy to value its inventorles, Lrt Cost or Net Realiz:rble value. whichever is lowcr '['hc basrs tbl]ou,ed tirr
deterrnining the cost of the inventories is the cost of acquisition of land plus appropriate share of cirrect expenses on the

deveiopment of land fbr execution and completron o1'Prolect.

Cash and Cash Equivalents

Cash and cash equivalents includc cash in hand. demand deposits u,ith banlis. othcr sl'rofi term highlv liqirrd inlestmen'rs u rtjr
origrnal maturities of three months or less.

Borrowing costs

Borrowing costs include interest, amortisation of ancillary costs incurred and erchange diflerences arising liorr ibrergn

currency borrowings to the extent they are regarded as arr ad.justnrent to the interest cost. Costs in conneclron rrrtn thc

borrowing of funds to the extent not directly related to the acquisition ol'qualilying assets are charged to thc Staternent of
Profit and Loss over the tenure ofthe loan. Borrorvrng costs, allocated to and utilised tirr qualrf.vrng assets. penaining to the

period from commencement of activities relating to constructior.l / developmcnt of the qualill,ing assel up to lhe date ot
capitalisation of such asset is added to the cost of the assets Capitalisation of the horrorving cosls rs chargeci to the asset

during extended periods, when aotive development actlvity on the qualit,ving assets is intcrrupted/sLrspended leniporarili

Revenue recognition

Revenue liom real estate projects is recognized on the 'percentage ol Colnpletion method' (POCI) o1'accounting Ilelenue
under POC rrethod is recognized on the basis ol percentage ol'actual cosl rncurred, rncluding land, corrstruction ard
development cost ofthe projects under execution subject, to such actual cost being tuentv l'ive percent or lnore olthe total

estimated cost ofthe project. However. the income and expenses are recognised olr accTual basis. Lrnless statcd otireni,ise

Other income

Interest incomes on Fixed Deposit is accounted on accrllal basis and interest recei\ed on retund ol Incorrc l-ar :s account lbr
on recerpt basrs.

19.5

19.6

19.7

19"8

19.9

19.2r



19.22

19.23

t9.24

t9.25

Retirement Benefits

Short term employee benefit obligations are charged to Statement of profit and loss of the year in which such

becomes due.

No provision has been made for long term employee benefits obligations, however the company has a policy to charge the

in the statement of profit and loss in the year in which they arise.

on lncome

Current tax is the amount of tax payable on the taxable income fbr the year as.determined in accordance with the

of the Income Tax Act, 1961.

Company has not been recognising the effect of deferred tax liability in the balance sheet as the Board considers

same to be not having any material impact on the overall balance sheet. However the board is considering to start

impact of the same soon.

Provisions and contingencies

A provision is recognised when the Company has a present obligation as a result of past events and it is probable that an

outflow of resources will be required to settle the obligation in respect of which a reliable estimate can be made. Provisions

(excluding retirement benefits) are not discounted to their present value and are determined based on the best estimate

required to settle the obligation at the Balance Sheet date. These are reviewed at each Balance Sheet date and adjusted to

the current best estimates.

Per Share

earnings per share are calculated by dividing the net profit or loss for the period attributable to equity

deducting preference dividends and attributable taxes) by the weighted average number of equity shares

during the period.

For the puryose of calculating diluted earnings per share, the net profit or loss for the period attributable to

shareholders and the weighted average number of shares outstanding during the period are adjusted for the effects of
potential equity shares.

a,



F'ASHIONAGE CORPORATION PRIVATE LIMITED
Notes Accompanying to the Financial Strtements

Note

No,
Particulars

19.26

19.27

19.28

19.29

19.3

19.31

t9,32

RELA.TED PARTIES
Advance oaid to related concems ( t in lacs)
Narye ofpar0, Outstanding as on 31 .3.2023 Outstanding as on 31.3,2022

Realted Parites 12 70

Realted Parties i 44.50 i44 50

There are no dues to Micro. Srnall and Mediurn Etrleryrise, therelore no detajls ltave been providecl.

Company has no reportable segments; h ence accounti n g stan dard I i i s not appl i cab I e

The Compnay has not revalued its Propefty, PIant and Equiprrent (including risht ofLrse assetsl or rntangible asscts during rire

There are loans or advances eranled to prornoters, directors, K\.ll,s aId related parties (as detinecl under Companies Act. l0 I 3.1.

(a) repayable on demand or
(b) without spesilying any tenls or period ofrepaynlenr,
Tlpe ofbonower Anrount ofIoan and adlances in tlte l)alue Percenlage to the total [.oan and
Promoter Nil NiI
Directors Nil Nil
KMPs Nil Nil
Related Pafties 0 L)0

The company has no Capital work in Prolress (('WlP). hence the cornparv Nas nol rcqrrlr ed to conrpl\ u i th this regul atol

Ratios Formula 31.03.2023 I 1.0.].2022 "l' of
( lhanse

Curert Ratlo Curent Asset / Crurerlt l-rabilries i .06 L09 (2.94)
Sho('l'enn Bo[owir gs,/Share Caprlal 229 2.36 (2e

NA NA
Retum on Eqrdty Ratjo Net lncorne / Shareholder's Equity 0. l0 0.07 32.8
Inventory Tmover Ratio COGS i Avergae Iltventon, NA NA
Tmde Receivables tumover ratio Nel Sale5 .\verage llddc recci\dul(' NA NA
Tra4e payables tumover ratio Total Purchases r Trade Payable NA NA
Net capital tumover ratio Sales,/Shareholder's EqrLity NA NA
Net profit ratio Net Profir,1 Sales 00r 0.01
Retum on Capital employed EBIT / Capital employed i1.06 004 36.4

on Net Protit,/ Investlnent 0 0,1 0.03 27.6

Ratio

etrt EquiN Ratio

OperaUnA Incu[re ] olal J)elrt Ser r rrr



20
21

22

23

21

25

26

The title deeds oftlte irnmovable propefties ofthe corrpaly are held in the nanre ofthc conrpanl,

The courpany does not hold any propefly withil) the rreaning ofProhibition ofBenarri Properly Transactjons Acl, I 988 (.15 ol

The Company is not declared as a wilt'ul delhulter by any bank or finalcial institulion or olher lerder ( as defineci under the

Relationship with Struck off Companies
The compmy has no transactions with cornpanies shlck olfunder section 2:18 olthe companies .\ct.20 I 3 or section 560 of

There are no schetne ofAnangernents been approved by the Competcnt ArLthorjqi in lcnns of sccliorrs 230 to 217 olth.

The compmy has neither bonowed lunds nor receivcd any share prerniurn dunng the \ear, hence the conpanv Bas not required to

The Company has not traded or iilvested in Crypto Currency or Virtual ('un elcl, dunng the linancial year

Sisnature to Notes I to 26

For & on Behalfofthe Board

R.t;"

arh,
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Chartered
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Singh Bagga

Membership No,-088108
New Delhi

Harbhajan Singh Bagga
Director

DI\ 00121:l5l

As per our separate Report of even

For Puneet Mohlay & Co.

Director
DIN 00479204
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FASHIONAGE CORPORATION PRIVATE LIMITED
SCHEDULE OF FIXED ASSETS

(Depreciation Charqed As Per Componies Act, 201.3)

PARTICULARS
DEPRECIATION NET BLOCK

BAI AS ON 01.04.2022 ADDTTToN/ sArEs BAt AS ON 31.03.2023 AS ON 01.04.2022 DURING THE YEAR
WDV AS ON

31.03.2022

WDV AS ON

ADV. A6T, PROP

CAMERA

ELECT, FANS & F

FACTORY OKHLA

FURNITURE & FI)

HOUSE PROPERT

LnNO a AUtLONI

PLANr & MACHrl

I

vEHrcLEs I

16,543,377.00

386,718.22

3,239,27L26

5,382,411.00

3,958,766.45

1,701,019.25

77,996,241.97

49 ,665 ,7 62 .7 6

32,369 ,27 0.75

61 4,22a.AA

198,7 12.AA

22,4!6,7 5A.0A

7,520,O87.20

731,000.00

16,543,317 A0

386,718.22

3,9 13,506.26

5,382,41 1.00

4,1"57,418 45

1,701,019.25

100,012,991.97

57,185,849 95

33,100,270.15

251,180 00

2,056,152 00

2,808,020.00

2,7 43 ,6s6 .00

25,191,571 Aa

25 ,2A4 ,67 9 .55

22,478,111 6A

18,853.00

165,871.00

257,439 00

224,815.00

2 ,644 ,184 .OA

4.323,164.00

2,660,280 00

16,543,377 00

135,538.22

i,183,126.26

2,574,391 00

i,215,tia.4s

1,101,419 25

52,204,664.97

\r4,461,083 21

10,335,300 55

L6,543,377.0A

116,645.22

I,691 ,483.26

2,316,952.00

1,189,005.45

!,70L,079 .25

'21,577,23A.97

27,658,006.41

8,406,020.55

TOTAL LgL,242,845.06 31,r4o,777.20 22?,3a3 .622.26 87,333,37 6 .L5 70 ,294,607 ,00 110,353,610.91 131,199,781.11

In a Thousind



FURNITURE & FIXTURES

39.13 1.99 41,.72

ELEC. FANS & FITTINGS

26.03 6.74 32.77

6.37

32-3q

26.98

16 86 L.29

72.1.5

9.77

11.89

14.63ELECT, FANS & FITTINGS

MUSIC SYSTEI\4

20.56 t.66 11.83 15.92

VEHICLES

AM BULANCE

AUD] A5,1

AUDI q 7

CHEVROTET OPTRA

DOST TS CNG

GLC 300 Pertro!

Hyundai Santa FE

Hy!ndai Creta

INOVA CRYSTRA

MARUTI CARGO

MARUTI CIAZ

MARUTI SWIFT VDI

MARUTI SWIFT VXI

MARUTI 5X4

MARUTI WAGAON R

MOTOR CYCLE

PICKUP CNG

SCOOTERS

0.59

58.93

47.9L

0.40

5.06

47.74

24. 14

21.37

19.07

5.06

10.59

4.36

1.50

5.39

38.39

0.44

9.06

0.59

58.93

41.91

0.40

5.06

41 .14

24.14

21.37

19 07

5.06

10 59

4.36

1.50

5.39

38.39

o.44

16.99

052
36.49

42.03

0.3 5

4.43

0.02

5.81

1.5 2

0.01

016
6.38

4.77

234
1.02

0.34

0.14

0.05

o.l1
5.65

0.03

2.17

0.02

0.01

22 44

588
005
062

24.64

296
906

062
1.30

0.54

0.18

0.65

21_.82

a.72

8.38

009

0.05

16.63

4.36

0.04

o.46

78 26

224
6 71-

2.91

zr.!B

15.15

L29
383
1.32

4.73

16.58

0.32

68.r27.93

0.96

0.40

0.14

'0,{e

1_6.17

0.09

14.13

4.07

FURNITURE & FIXTURES

fui rt,



100,000.00 100,000.00

FASHIONAGE CORPORATION PRIVATE LIMITED
SCHEDULE OT FIXED ASSETS

(Depreciqtion Chorqed As Pet Compqnies Act, 2013)

PARTICULARS BAt AS ON 01.04.2022 ADDTTTONi/ {SALE)

430,000.00

BAL AS ON 31.03.2023
DEPRECIATION

W.D.V. A5 ON

31.O3.2022

W,D.V. A5 ON

31.03.2023BAL AS ON 31,03.2022 DURING THE YEAR

Boiler 773,625.0A 113,625 AA 492,370.00 39,1 23.00 28i,255 08 242,137.A8
Computers 3,793,444 .20 1,775,A52.2a 4,969 ,696 .4A 2,553,411 00 7 10,285.00 530,433.20 1,596,C00 40
Dummy 30,000.00 s59,283.00 589,283.00 s,001.00 29,8i7 00 584,099.00
Dry Cleaning Ma, 823,416.00 823,416.00 534,821 00 40,144.00 288,595.00 24a,4s7.00

ETP 600,067.00 600,067.00 389,753.00 29,255.OA 210,314 00
Fax Machine 6,614.60 6,614.60 4,295 7 0 323.00 2,318 90 1,995.90
Finishing Equipff 33,307.30 33,307.30 21,634.00 i,624.00 11,573 30 10,049 30
Fire Extinguisher t,2a3,rc2.27 1,283,142 27 716,688 00 78,788.00 566,414.27 481,626.27
Floor Machine 26,558.00 26,558.0C 71,249.44 1,29s 00 9,309 00 8,014.00
Gas Conversion I 247,507,00 997,100.00 7,244 ,7 07 .OA 128,1 43.44 78,091.00 1 18,858.00 1,037,867.00
Generators 3,533,323.35 3,533,323.3s 2,294 ,9 49 .00 |t2,258.44 1,238 ,37 4 .35 1,066,116.35
Godrej Swift Flo( 24,659.00 24,659 A0 16,016.00 1,202.00 8,643.00 7,441.OO
lnvertor 329,764.00 329,764.OO 162,941 00 23,205.00 166,823 00 143,618 00
Machinery 31,682,638.03 3,673,352.00 35,355,990.03 13 ,7 24 ,t 6A.AA 2,102,542 0A 17,957,810.A3 18,928,680.03
Photocopiers 83,433.50 83,433.50 54,191.00 4,068.00 29,)42.5A 25,774 50
Punching Machir 2t2,7 7 8.AO 21,2,174.00 102,092 00 1s,396.00 110,686.00 95,290.00
R.O. System 679,346.00 679,346 00 312,109 00 51,083.00 361,237 0A 316,154 00
Refrigerators 82,317.20 82,377 2A 53,461 2A 4,013 00 28,850.00 24,837.00
Room Coolers 50,407.00 50,407.00 29,198.00 2,950.00 \r 2i,209.0( 18,259 00
Steam lron 230,903.00 230,903.00 149,976.00 11,257 AA 80,927 00 69,670 00
Telephone Equlp 532,186.A7 48,000.00 580,185.07 234,845 00 45,361.00 291,341.01 299,980 07
Tubewe I 82,932.00 82,932.00 45,154 00 5,255 00 37 ,t 18.AA 32,523.AA
Water Coo ers 2,463 ,57 5 .63 2,463,575.53 1,600,130 00 120,105.00 863,445.63 743,340.63
Water Purifiers 460,481 30 460,481.30 1s2,990.00 42,112 AA 307,491.30 264,7 19.30
Water Tanks 88,656.50 36,500.00 125,156.50 57,584.00 6,993.00 31,072 s0 60,579.50
Weighing Machi 44,566.00 44,566.00 29,011 00 2,1 78.00 15,655.00 13,477.OA

TOTAL 1 ,520,OA7 .2A 2S.192.975.90 4 -321-154 -OO 17,658,006.21

181.059 00

(1
.l



FASHIONAGE CORPORATION PRIVATE LIM!T!q
SCHEDUTE OF FIXED ASSETS

(Depreciotion Charaed As Per Compqnies Act, 20731

PARTICULARS
BAL AS ON

oL.04,2022

20.54

ADDtTTON/ (SArE)
BAL A5 ON

31.03.2023
w.o.v. As oN

31.03.2022
W.D.V. AS ON

31.03,2023

11.51
Boiler 7.74 7.74 4.92 0.39 2.8L 2.42
Computers 31.94 17.76 49.70 26.63 7 .10 5.30 15 96
Dummy 0.30 5.59 5.89 0.05 0.30 584
Dry Cleaning Machine 8.23 8.23 5.35 0.40 2.89 2.48

ETP 5.00 6.00 3.90 0.29 2.ta 1.81
Fax Machine 0.07 0.07 0.04 0.00 0.02 0.02
Finishins Eouioments 0.33 0.33 0.22 0.02 0.L2 010
Fire Extinguishers 72.43 12.83 7 .17 0.79 5.66 488
Floor Machine 0.2'1 o.27 o.17 0.01 0.09 0.08
Gas Conversion (it 2.4a 9.97 72.45 7.29 0.78 1.19 10.3i
Generators 35.33 35.33 22.95 1.17 12.38 10.66
Godrej Swift Floor 0.25 0.25 0.16 0.01 0.09 0.07
lnvertor 3.30 3.30 1.63 1.67 1.44
Machinery 316.83 353.56 737.25 27.03 179.58 189.29
Photocopiers 0.83 0.83 0.54 0.04 0.29 0.25
Punching Machines 2.13 1.02 0.1s 1.11 095
R.O. System 6.79 679 3.12 0 51 3.67 3 16
Refrigerators 0.82 0.82 0.53 0.04 429 0.25
Room Coolers 0.50 0.50 o.29 0.03 0.21 O.18
Steam lron 2.31 2.31_ 1.50 0.11 0.81 070
Telephone Equioments 5.32 0.48 5.80 2.35 0.45 2.97 3.00

0.83 0.83 0.45 0.05 0.38 0.33
24.64 24.64 16.00 L.2A 8.63 1 .43

Water Purifiers 4.60 4.60 1.5 3 0.43 3.41 2.65
Water Tanks 0.89 0.37 1.25 0.58 0.07 0.31 0.61
Weighine Machine 0.45 0.45 0.29 0.02 0.16 0.13

TOTAT 496.54 251.93 244.61 276.58



100,000.00

1,189,006.45

1,462,537.26

FURNITURE & FD

ETECT. FANS & FI

MUSIC SYSTEM

AMBUTANCE

AUDI A5,1

AUDI Q 7

CHEVROLET OPT

DOST TS CNG

6LC 300 Pertrol

Hyun0ar 5anta tt
Hyundai Creta

INOVA CRYSTRA

MARUTI CARGO

MARUTI CIAZ

MARUTI SWIFT V

MARUTI SWIFT V

MARUTI SX4

MARUTI WAGAC

MOTOR CYCLE

PICKUP CNG

scooTERS

636,536.00 636,536 00 370,554.00 36,996.00 265,972 00 t/a,9/6 aa1,239,27A,26 674,228.00 r,OelSrt-Zo

VEHICLES

FURNITURE & FIXTURES

3,912,805.45 198,712.00

ELEC. FANS & FITTINGS

2,602,742.26 614,228.AA

59,314.00

5,893,488.00

4,790,801.00

39,851.00

505,519.00

4 ,17 4,4A4 .O2

2,414 ,065 .AA

2,136,803 00

1,907,195.00

505,308.00

1,059,206.00

436,062,00

150,156.00

s38,688.11

3,839,480.00

44,4a6.0A

906,000.00

(s06,308 00)

793,156.00

4,177,577,45

3,276,974 26

2,697,695 00

1,68s.588 00

2,717,659 AD

224,8L5.00

128,84s.00

1,21S,110.45

911,154.26

59,314.00

s,893,488.00

4,790,801.00

39,851.00

505,519 00

4 ,17 4,404 .42

2,414,465 00

2,136,803.00

1,907,19s.00

52,031.00

3,649,319.00

4,202,513 00

34,958.00

443,450 00

1,886.00

581,015.00

752,292.O0

7,261 AA

1 6,0 70.00

637,967.00

7 6,14A.OO

231,446 00

1 0 1,538.00

5,397.00

1,663,1s4.00

435,936.00

3,626.00

45,999.00

1,826,17 6 .O2

219,666.00

671,100.00

290,651.00

7,283.00

2 ,244 ,769 .AA

588,228.00

4,893 00

62,069.00

2,464,143 A2

296,406 00

905,546 0t)

39 2,1 89.00

62,i66 00

130,053 00

53,54 1.00

18,436 00

' 1165,326 11

2,181 733 00

12.155 00

837,880 00

1,059,206.00

436,062 00

150,156.00

538,688.1 I
3,839,480.00

44,486 00

1,699,166.00

1,s15,006.00

506,308.00

929,153.C0

382,521 00

13 1,720.00

413,362.44

1,651,147 AA

32,33 1.00

68,120 00

33,671.00

1 3,862.00

4,773.00

16,913 00

564,851 00

3,147.00

2 1 1,490.00

96,382.00

39,679.00

13,663.00

48,473.11

1,616,882.00

9,008.00

1,413,5s6.00
.00

a.
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